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HISTORY: The Standard Textile Products
‘Company, formerly Standard Oil Cloth Com-
pany, was incorporated under the laws of the
State of Ohio in 1914.

\ PROEUCTS: Tll;ne 1Sta:'ulal'd‘;‘Ii‘e::tills fpr:f'
ucts Company is the largest producer o t
Wﬁ'ght oﬁdoth in the world. Its products
include SANITAS, a washable wall covering;
MERITAS oilcloth and MERITAS Leather
lCl&:nttl]l: commonly spoken of as “imitation
ea gr!l

SECURITY: These bonds are secured by a
direct first mortgage upon all real estate,
plants and equipment of the Company, in-
cluding the plants at Montrose, New York;
Youngstown and Akron, Ohio; Athenia, New
- Jersey; Rock Island, Illinois, and Columbus,
Georgia.
ASSETS: The depreciated sound value
«of September 30, 1922, of the properties cov-
« ered directly by this mortgage or through the
‘ de of securitiég of subsidiary companies
14,239,299.

\ As of September 30, 1922, after giving effect
to this ﬁnmdng, the combined balance sheet

that Temporary
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believe to be entirely reliable, being the data
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Maryland Securities Tax refundable to holders resident in those States
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The, following information is summarized by Mr. Alvin Hunsicker, Ist Vice-President, from his letter
to us and from auditors’ and appraisers’ repdrts, and other reliable sources:

$6,000 000 ?
The Standard Textile Products Cornpany

. - First Mortgage 6%% Sinking Fund
Twenty-Year Gold Bonds
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m oldl.;; e
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Income Tu and the present

of the Company and. Mobile Cotton Mills
shows net tangible assets of over $3,218 for
each $1,000 Bond.

EARNINGS: For the period of four years

i and nine months ended September 30, 1922,

Bonds are u!'ered for delivery when, as and if issued and received
expected Bonds os Interim Receipts of
ready for delivery about IJecember 1, 1922

PRICE: 100 and Interest, to Yield 6 1-2%

Sinking Fund Debepture Gold Bonds will be accepted
by the ur dersigned in payment at their redemption price of 105 and accrued interest,
. Meritas Mills First Mcrtzage Gold 6%, Bonds will be accepted in payment at their
. redemption price of 102 and accrued interest, except that the maturity due
April  1st. 1923, will be accepted at 100 angd accrucd interest.

The Guardian Savings & Trust Co.

The statements herein made are not guaranteed, but they are based upon
upon which we bave acted im purchasing these securities for our own account.

the earnings of the Company, including those
of the Mobile Cotton Mills, before deprecia- '
tion, Federal taxes and inventory adjust-
ments, but after allowing for interest upon
the bonds of Mobile Cotton Mills now out-
standing, show an average annual amount
applicable to interest on this issue of bonds
of $1,757,671, or over 414 times maximum
interest reqmrementl on this issue.

SINKING FUND: On October 1, 1925, a
sinking fund payment of 1149 ‘of the total
amount of this isstie outstanding will be made,
and thereafter semi-annual sinking fund pay-
ments will be made at the annual rate of -
either 3% of the greatest amount of these
bonds at any time outstanding or 20% of the
net earnings for the year ending the preced-
ing December 31, whichever amount shall be
the greater. .
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NE of our customers in

the South recently had
proved to him the valueof a
banking connection afford-
ing adequate credit and
service.

He had made a shipment

l of cotton to a Liverpool

firm. On its arrival,

’ certain proportion was not
accepted by the consignge.
[tsedisposition now became
a problem to the exporter.

Through our New York
Office we extended the ship-
per credit with-which to re-
pay the British firm for the
unaccepted cotton, Through

A Cotton Shipment and
Banking Service

Every requirement of your business, including
the establishment of your credit line, can be met
at any of our offices. We invite you to call at our
nearest Office and discuss your banking needs.

i
| Maix Orrice Firru Avenve Orrice
140 Broadway Fifth Ave. and 44th St.

1

Guaranty Trust Company
of New York

our Liverpool Office we ar-
ranged a sale on a basis
satisfactory to our customer
and attended to the collec-
tion of the proceeds for him.

This Company finances a
large volume of American
cotton exports. It has de- I
veloped a service which is of
genuine value, not only in
routine matters, but in such
emergencies as the forego-
ing, inevitable
from time to time.

which are

Similarly, manufacturers
and merchants in practically
every line find our service \
an asset in their business.

Mamson Avesve Orrice
Madison Ave. and 60th St.
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